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State Population Changes in 2023 |Owa #34

State Net Population Changes from Interstate Migration, from Most Inbound to
-01%

Meost Quthound, FY 2023
-Migration rates coming down from
pandemic highs

-Hybrid work, proximity to family
members, housing inventory, and
affordability driving mobility.

[ or 10 states for Inbound Migration -Suburban to Urban affordabil Ity
Nate: On this map, popu ﬁ-.'ln-r'm_p"..'rn:..lr d ta the |r~.'||__'ml|.'! ace,
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nayve ranked T ncloded
Sourcer LS, Cengis Buraad



e e lowa #27 in US for
Population growth
(2020-2023)

-63% of lowa’s population in
urban areas

-Fastest growing:
Dallas County
Johnson County
Polk County
Linn County

Diaka; SEF Global Mability; Chark &xios supla
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Population Percentage Growth Projections
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1.7%

84% of Population Growth
in Pella and Knoxville
Submarkets
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Population Growth by Age Group
Marion County (2020-2030)

Under 20 e 4.8%
20 to 24 -7.5% NG
25 to 34 N 11.9%
35 to 44 N 0.4%
45 to 54 B 2.7%
55 to 64 -9.9% NG
65to 74 I 21.4%
75 to 84 N 37.1%
85 and over 134
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City of Pella

City of Knoxville

City of Pleasantville
Lake Prairie Township
Summit Township
Knoxville Township

Pleasant Grove Township

(7 Historic Household Growth Trends
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Pella Sub Household Type
3.5%

23.4%
61% of county

households are
1 & 2 persons

Married w/ kids
households
growing

71.7%

29.3%

B Married w/o Kids = Married w/ Kids = Other Family m Living Alone m Roomates



Pella Sub
Household Type
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Knoxville Sub Hosehold Type
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28.6%

Pleasantville Sub Household
Type

7.7%

7.6%

29.3%
B Married w/o Kids 22.2%

® Married w/ Kids
Other Family
M Living Alone

B Roomates

25.7%
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Median Resale Price by Submarket, 2023 < /)

Knoxville Sub
Pleasantville Sub
Melcher-Dallas Sub
o Resale Pr.ices
up 55% since 2018

up 23% since 2020
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Owner Units by Assessed Value-Pella Sub
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Newer Subdivision Survey-2024

w Average Assessed Home Value Bl Average Asssessed Lot Value

$287,250
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—
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Labor force and
employment
higher than
pre-pandemic







Extremely Low Vacancy Rates:;

1.2% Vacancy Rate
Rental Housing

1.1% Vacancy Rate
Senior Housing

To meet the needs of people moving into the area...
A vacancy rate of 5 to 9 % is needed.




Residential Building Permits (2013-2022)

350

200 B Single Fam W Multi Fam
250
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100
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Averaging 186 units per year 43% of development is SF
80 units of SF per year 61% of permit activity in City of Pella

106 units of MF per year Multifamily driving past 4+ years



Development Pipeline-Q1, 2024

Most product in planning or concept stage

Knoxville
Pella 254 24 0 278
Pleasantville 154 15 0 169

TOTAL 467 362 48 877




Marion County Total Demand by Submarket,

2024-2035

4%

5%

3,000 +

new housing units
needed in

Marion County, lowa
by 2035
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For-Sale Housing Demand by Submarket, 2024-2035

B For-Sale Single Family For-Sale Multi-Family
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Pella Sub Knoxville Sub Pleasantville Sub Melcher-Dallas Sub Southeast Sub
For-Sale Multi-Family 148 93 37 5 3
B For-Sale Single Family 344 218 112 41 27
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Amenity Driven

R

Lifestyle Renters Driving Rental Growth...Millennials & Baby Boomers




Senior Housing Demand by Submarket. 2024-2035
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MC 17 9 6
mAL 68 39 22 12 6
L 8 125 29 18 12
AA MR Own 95 76 16 9 7
m AA MR Rent 120 100 38 20 15
m AA Aff 120 120 37 25 14
u AA Sub 24 0 9 6 9
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Pella Submarket Demand Summary (2024-2035)
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Pella Submarket Demand Summary (2024-2035) PRCGRESS DRIVEN iix
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Marion County Demand Comparison
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Average Weekly | Annual Wage:
$1,067 | $55,484 (Marion County)
$1,112 | $57,824 (lowa)

29% of Residents leave Marion
County for employment

37% of those employed in Marion County

commute from outside the county.
(Predominately from Oskaloosa, Ottumwa
and Des Moines)

C



Marion County Commuting

® Inflow = Outflow Resident Workers




Pella Submarket
Commuter Flow

\ 3,429

Maliaska

l 163
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Knoxville Submarket
Commuter Flow
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Pleasantville Submarket
Commuter Flow
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